MEXIUHEH JOKJAJ 3A JEMHOCTTA
HA ,BUONACUC” A, TP. CODUA
kbM 30.09.2024r.,
cbriacHo wi.1000, an.4, 1.2 ot 31K

1. Baxuum cnoutusg 3a ..BUOUACUC” AJl, macrpnuau npe3 mnepuoxa 01.01.2024 r. —
30.09.2024 r.

ITpe3 mepuoga 01.01.2024 r. — 30.09.2024 r. ,, BUOUACUC” A/l e onoBectuino 1o KOH, bdOb
AJl m olOmecTtBeHOCTTa upe3 MHpopManmoHHara Iuiargopma investor.bg ciemnata wHbopMarus,
JOCTBhIIHA Ha azapec - https://www.investor.bg/bulletin/index/1/1856/0/0/0/1/, xakto u Ha
KOpIIOpaTHBHATA  CTPaHWIa Ha  JIPYXKECTBOTO, JIOCThIIHA HA  EINEKTPOHEH  ajapec -
http://www.bioiasis.com/:

Ha 03.01.2024 r. apyxectBoTo ¢ npeacraBuiio npeg KO®OH, B®b A/l u o0mecTrBeHOCTTA
BbTpemrHa nHpopmaryst o wi. 17, §1, BeB Bp. ¢ wi. 7 ot Pernmament Ne596/2014 na EIl u na CbBera,
a uMmeHHo, ye mpe3 mecen aekemBpu 2023 r. ,,BUOMACHUC” AJl He e Hu3KyImyBajlo 0OpaTHO
coOctBenu akiuu. O6musaT O6poit Ha mpurexaBanute ot ,,bBMOMACHUC” AJl coOCTBeHH aKIIMH KbM
31.12.2023 r. e 28 785 Oposi.

Ha 30.01.2024 r. apyxectBoTo € npeacraBuiio npeg KO®OH, b®b AJl u o0mecTrBeHOCTTA
TpumecedeH GUHAHCOB OTUYET HA IMyOJWYHO APYKECTBO M €MHUTCHT Ha IICHHU KHIKA 33 YETBBPTOTO
TpuMeceune Ha 2023 T.

Ha 01.02.2024 r. apyxectBoto e npeacraBuiio npex KO®H, B®B A/l n o0mecTrBeHocTTa
uHpopmanus 1o ui. 17, §1, BeB Bp. ¢ ui. 7 ot Pernament Ne596/2014 na EIl u na CbBeTa, a UMEHHO,
ye npe3 mecel siHyapu 2024 r. “BMOUACHUC” A/l He e u3KynyBajlo 0OpaTHO COOCTBEHH aKIIWH.
O6mmusaT Opoit Ha mpurtexaBanutre or “BUOUACUC” AJl cobctBenu aknuu kM 31.01.2024 . ¢
28 785 Opos.

Ha 29.02.2024 ppy:xectBoTo e mpeacraBuio npea K@®H, bB®b AJl u o0mecTBeHOCTTA
TpumecedeH KOHCOMHMIUPAH (PUHAHCOB OTYET HA IMyOJMYHO APY’KECTBO M EMHUTEHT HA IICHHU KHIKA
3a 4ETBBPTOTO TpuMeceune Ha 2023 T.

Ha 29.02.2024 npy:xectBoro e mpeacraBuio npex KOH, b®b A/l u obdmecrBeHocTTa
yBemomiieHre Ha ocHoBaHue wi. 100e, an. 1, 1. 3, 6. ,,6 oT 3akoHa 3a MyOJIUYHOTO MpeJIaraHe Ha
e kamxka (3IIIK) otHOCHO HapyleHrne Ha (MHAHCOBHUTE MOKA3aTeId MO eMUCHUSI 00e3NeUeHH
obymramuu ISIN BG 2100006233, uznanena ot ,,buonacuc AJl

Ha 29.02.2024 apy:xecrBoro ¢ mpeacrasuio npex KOH, b®b A/l u ob0mecrBeHocTra
Tpumeceuen KoHcoNuAMpaH (UHAHCOB OTYET HA EMHUTEHT Ha OOJHUraly 3a YETBbPTOTO TPUMECeUHe
Ha 2023 r.

Ha 26.03.2024 r. apy:xectBoTo e npeacraBuio npex K®H, B®b A/l u o6mecrBeHocTTa
lNoguien ¢puHaHCOB OTYET Ha MyOIUYHO JIPYKECTBO M EeMUTEHT Ha LIEHHH KHIDKa 3a 2023 ., 3aBepeH
oT peructpupan ogutop BB popmat ESEF.

Ha 29.04.2024 r. apyxkectBoTOo € npeacrasuiio npex KOH, b®b A/l u o6uecTrBeHocTTa
FOI[I/IIJ_IGH KOHCOJIMAHUPaH (I)I/IHaHCOB OTYET Ha HY6HI/I‘-IHO APYXKCCTBO U CMUTCHT HAa LICHHHU KHHWXXA 3a
2023 r., 3aBepeH OT peructpupan oautop BsB popmat ESEF.

Ha 30.04.2024 r. apyxkectBoTo € npeacrasuio npex KOH, b®b A/l u o6uecTrBeHocTTa
Tpumeceuen ¢punancos ordyer kM 31.03.2024 r.


http://www.bioiasis.com/

Ha 27.05.2024r. apyxkectBoro e mnpeacraBwio npex KOH, B®b u o6mecrBenocrra
nokana 3a ceukBane Ha POCA na 28.06.2024 1. ot 15:00 4., B p. Codus, yn. Tpu ymm Ne 6, 3aeqH0 ¢
MaTepUANTE MIPH CICTHUS THEBEH Pe/l:

1. TIlpuemane Ha OJUTHpaHMS TOAWIIECH (MHAHCOB OTYET 3a JeiHocTTa Ha JlpyKecTBOTO 3a
2022 1., m3rotBeH B chorBercTBUe C Jlemermpan Permament (EC) 2019/815 wm mpencraBeH Ha
Komucusra 3a ¢punancos vagzop (KO@H), ,,bearapcka ponmosa 6opca*“ A/l (bDB) u obmecTBeHoCcTTa
Ha 29.04.2024 r. Ilpeonosicenue 3a peutenue: OOMOTO CchHOpaHWE HA aKIHOHEPUTE IMpHEMA
OUTHpAHMS TOJWIIEH (PUHAHCOB OTYeT 3a jaeiHocTTa Ha J[pyxkectBoro 3a 2023 T., U3TOTBEH B
ceotBercTBUE ¢ Jlenerupan Pernmament (EC) 2019/815 u mpencraBen Ha Komucusra 3a ¢punaHcoB
Hasop (KOH), ,,bearapcka ponnosa 6opca™ Al (bDb) u obmectBenocrra Ha 29.04.2024 r.

2. llpencraBsne Ha Jokiana mo u3MbiHeHHEe Ha [lonuTHKaTa 3a Bb3HATPAKACHUATA HA
yneHoBeTe Ha CobBera Ha qupekropute BUOMACHUC A/l 3a 2023 1. 3a oTHpaBsHe HAa MPETOPBHKHU IO
ChJIBP)KAHUETO MYy OT aKUMOHepuTe chbriiacHo wi. 12, an. 3 or Hapenba Ne 48. [lpeonoowcenue 3a
pewenue: OCA oTmpaBsi/He OTIPaBsS MPEHNOPHKH 1O CHABPKAHUETO HA JOKIAJga 332 M3ITBIHEHUE Ha
MOJIMTUKATA 32 Bb3Harpaxaenusara Ha C/I.

3. Ilpmemane Ha pemieHue 3a ocBOOOKIaBaHe Ha wieHoBeTe HAa ChBeTa Ha JAUPEKTOPHUTE OT
OTTOBOPHOCT 3a JeiHocTTa UM mpe3 2023 r. [lpednoocenue 3a pewenue. OOMOTO ChOpaHWe Ha
aKLMOHEpUTE 0CBOOOXK1aBa OT OTTOBOPHOCT WieHOBeTe Ha ChBETa HA IUPEKTOPUTE 3a IEUHOCTTA UM
npe3 2023 1.

4. TlpuemaHe Ha TOIUIIHUS JTOKJAJ 3a JCHHOCTTA HA TUPEKTOpA 32 BPH3KU C MHBECTUTOPHUTE
Ha BUOUACUC AJl nipe3 2023 r. Ilpeonocenue 3a pewenue: OOMOTO chOpaHUEe Ha aKIMOHEPUTE
npueMa mnpezacraBeHust Jloknmaa 3a JeHHOCTTa Ha JUPEKTOpa 3a BPB3KM C HHBECTUTOPUTE Ha
BUONACHUC A/l ipe3 2023 1.

5. Tlpuemane Ha rogmmHus Aokinan Ha OmutHus komureTr Ha BUOMACUC AJl 3a 2023 T.
Ilpeonoocenue 3a pewenue: OOMOTO CHOpaHME HA AKIMOHEPUTE TMpHEMa TOIUIITHUS JOKJIa] Ha
Opnutaust komuteT HAa BUOUACHUC A/l 3a 2023 1.

6. Ilpuemane Ha pemeHue 3a mpeu3dOHpaHe Ha chbcTaBa HA ONIUTHUS KOMHUTET HaA ,,buonacuc™
AJl. Ilpeonoowcenue 3a pewenue:. O01MOTO ChOpaHUE HA aKIIMOHEPUTE MTPEN30Mpa JOCETAITHUS ChCTaB
Ha OnutHus KomMuTeT Ha ,,buomacuc AJl — Anenus AnrenoBa-TymOeBa, bopucinaB ApHaynoB u
Hckpa AtaHacoBa u onpenesnss HOB TPUTOAUIIEH MaH/IaT.

7. TlpmemaHe Ha pelieHHe 3a H300p HA PETUCTPUPAH OJUTOP, KOWTO J1a M3BBPIIH MPOBEPKA U
3aBepka Ha rogumHus punancoB otuer Ha BUOMACUC A/l 3a 2024 r. [Ipeonosicenue 3a pewenue:
O6moTo chOpaHWe Ha aKIMOHEPUTE M30Mpa MO TPEIIOKEHHE HA OJUTHHS KOMHUTET OIUTOPCKO
npyxectBo ,,ABABUJI 'EPS OIUT* EOOJ/ ¢ Ne 0182 ot peructspa npu MJIEC ¢ oTroBopeH
onutop JIunusa I'eprunosa [letkosa ¢ per. Ne 0560 ot perucrepa npu MJIEC na n3pbpmm npoBepka u
3aBepka Ha roauHus ¢puHaHcoB otueT Ha BUOUACUC AJl 3a 2024 r.

Ha 30.05.2024 r. apy:kectBoTo € mpeactaBuo npenq KOH, B®b AJl u 001ecTBEHOCTTA
Tpumeceuyen koHconuaupan puHaHCOB oTueT KbM 31.03.2024 .

Ha 30.05.2024 r. apy:kectBoTO € mpeactaBuio npenq KOH, B®b AJl u o01ecTBeHOCTTA
Tpumeceden koHCOMUaUpPaH GUHAHCOB OTYET HA oOnuraruu keM 31.03.2024 1.



Ha 05.06.2024 r. apy:kectBoTo € nmpeactaBuio npenq KOH, B®b AJl u o01ecTBeHOCTTA
nokaHa 3a cBukBaHe Ha MOCA na 08.07.2024 r. ot 15:00 4., BegHO ¢ MaTepHaIUTe KbM Hes MpHU
CJIEIHUS THEBEH PEJ:

1. [Ipuemane Ha M3MEHEHHS M JION'BJIHEHHUS B YcTaBa Ha ,.buomacuc™ AJl. Ilpoexm 3a
pewenue: NOCA mnpuema perieHue 3a MU3MEHEHUs M JOMbIHEHUs B YcraBa Ha ,.buomacuc* A/l,

CbIJIACHO NPCACTABCHUS KbM MATCPUATIUTC 3a C'b6paHI/ICTO IIPOCKT Ha yCTaB.

Ha 28.06.2024 r. npyxectBoTO € npeacraBuio npex KOH, OB A/l u o01iecTBEHOCTTA
YBegomiieHue 3a HEMpOBEAEHO opaau unca Ha kBopym PI'OCA.

Ha 08.07.2024 r. apy:xecTBoTO € npeacraBuio npeg KOH, B®b A/l u o0mecTBeHOCTTA
YBenomieHue 3a HENPOBEAEHO nopaau aurnca Ha kBopyM PI'OCA.

Ha 15.07.2024 r. npyxectBoTo e npeactasuio npeg KOH, b®B A/l u o6mecTBeHocTTa
[Ipotokon ot PI'OCA, npoBeneno Ha 15.07.2024 r.

Ha 30.07.2024 r. apysxkectBoTo e npeactaBuiio npeg KOH, B®b AJl u o0umecTBeHOCTTA
Tpumeceuen punancos order kM 30.06.2024 r.

Ha 31.07.2024 r. npyxectBoTo e npeactasuio npeg KOH, b®B A/l u o6mecTBeHocTTa
[Iporokon or MOCA, mposeneno Ha 31.07.2024 r.

Ha 29.08.2024 r. apysxkectBoTo e npeacrapuiio npeg KOH, B®b AJl u o0uecTBeHOCTTA
Tpumeceuen koHconuaupan puHancoB otdeT KbM 30.06.2024 .

Ha 29.08.2024 r. apyxecrBoro e npeacrasuiio npegy KO®H, B®b A/l u o0mecTrBeHocTTa
Tpumeceuen koHconuupan ¢puHancos otueT no emucus ISIN BG2100006233 30.06.2024 r.

Ha 30.08.2024 r. apy:kectBoto e npeacrasuio npex K@®H, B®B A/l u o6mecrBeHocTTa
VYeenomnenue o wi. 100e, an. 1, T. 3, 6. ,,6° or 3akoHa 3a MyOJIUYHOTO MpeJIaraHe Ha IEHHU KHUXKa
(BIIILK) OTtHOCHO: HapylieHHe Ha (UHAHCOBHUTE MOKA3aTENHM MO €MHUCHUSI 00e3MeYeHH OOIUTaluu
ISIN: BG 2100006233, uznanena ot ,,buonacuc* A/l.

2. Bausuune Ha Baxkaute cnoutug 3a .BUOUACUC” AJl. HACTHLIOWIN Hpe3 Nneproaa
01.01.2024 — 30.09.2024r. BLPXY PE3yJATATHTE BbLB (DUHAHCOBUS OTYET

BUONACHUC A]l e myO6in4yHO Opy>XecTBO ¢ mpeamer Ha jaerHocT: Ilokynka Ha CTOKM WM
JIPYTH BEIIH C 1€ J1a TH MPEnpoiaJie B MbpBOHAYAICH, TpepaboTeH Wi 00paboTeH BUJ, THPTOBCKO
IIPEJICTAaBUTENICTBO U IIOCPEIHUUYECTBO, THPTOBHSI ChbC CTOKU U YCIYTU OT BCSIKAKBB BHJI, BHOC U U3HOC
Ha CTOKM; KOMHCHOHHM, CIEIUIMOHHM M TPEBO3HMU CHEIKH, JUIEH3UOHHU CHEJIKH, JIHU3UHT,
pexsiaMHH, WH(GOPMAIIMOHHU WM JAPYTH YCIYTH, KOHCYJITAHTCKAa JEMHOCT, CIENKH C WHTENEeKTyaIHa
coOCTBEHOCT; MpHUA00UBaHe, yIpaBiIeHHe, OlLIEHKa U Mpojiax0a Ha JSJIOBU M aKI[MOHEPHHU y4acTus B
OBArapcku M YyXJIECTPAaHHH TBPIOBCKHM JpPY>KECTBA, HE3aBUCHUMO OT IpeIMeTa UM Ha JEeHHOCT;
npunoOUBaHe M yuypelsBaHE HAa HOBHM THPrOBCKHM JPY’KECTBA, HE3aBHCHUMO OT IpeaMeTra UM Ha
JeMHOCT, KaKTO M Mpojak0a Ha TaKWBa JPY>KECTBA, KAKTO M BCHUUKU JPYTU CACIKH M JEHHOCTH, 3a
KOMTO HAMa U3pUYHA 3aKOHOBA 3a0paHa.



OUHAHCOBU PE3YJITATH:

KoM 30.09.2024 r. BUOMACHC A]Jl He peructpupa HETHH MPUXOIU OT HPOAKOH, a mpe3
aHanmornunusi nepuoa Ha 2023 r. HETHUTE NMPUXOAU OT MPOJAKOM ca B pa3mep Ha 12 xui. JB.
HpyxecTtBoTO OoTunTa (UHAHCOBH MPUXOAHM B pasMep Ha 96 xwmi. nB., kato kbM 30.09.2023 r. ca
oT4yeTeHU (UHAHCOBH MPUXO0aU B pazmep Ha 40 xui. nB. @UHAHCOBUTE MPUXOAU B pazmep Ha 96 xui.
JIB. IPE/ICTABISABAT IPU3HATHU IPUXOH OT JIMXBU I10 3aKyIICHU B3€MaHHUsL.

Pa3xoaute mo MKOHOMHYECKH €JIeMEHTH Ha J[py»ecTBOTO ca B pa3mep Ha 84 Xuil. jeBa U ce
yBenuvaBaT C 20,00 % crpsimo cwius nepuosa Ha 2023 1., korato ca B pazmep Ha 70 xui. neBa. Kem
30.09.2024 r. BUOUACHUC AJl otuura puHAHCOBM pa3xoiu B pa3Mep Ha 558 xwui. nB., KOUTO
HapacTBaT c¢bC 44,56% , B cpaBHeHue ¢ otduereHuTe KbM 30.09.2023 1. puHaHCOBHU pa3xoau B pazmep
Ha 386 xwmi. nB. OCHOBHATa YacT OT ()MHAHCOBUTE PA3XOAH B pa3Mep Ha 552 Xuil. JB. mpeAcTaBisBaT
Pa3Xo/I¥ 3a JIMXBHU IO TOJIYYESHU 3aEMHU.

KoM 30.09.2024 r. [IpyKecTBOTO OTUHTA OTPUIIATEIICH HETEH (PMHAHCOB PE3YJITAT B pa3Mep Ha
(268) xwmu. nB., cIpsiIMO OTYETEHHS 3a ChILUs eproa Ha 2023 1. HeTeH (UHAHCOB pe3yJTar 3aryba Ha
croitroct (371) xut. nB.

KbMm 30.09.2024 r. cymata Ha aktuBute Ha BUOMACHC A/l e B pazmep Ha 15 333 xui. 1B, a
COOCTBEHHMSAT KaluTal € ¢ OTpuuaTeana croinoct (159) xu. nB.

DUHAHCOBHU NOKA3aTEJH M KOe(UIIMEHTH HA IPYKECTBOTO

IHoka3zaTenu 3a JHKBH/THOCT

1.40

"TIOKA3ATEJIH 3A /IHKBHJIHOCT: 30.9.2023

Tadanna 1

IIOKA3ATEJIM 3A JIMKBUW/JIHOCT: 30.9.2024 30.9.2023
KoedupeHT Ha 001112 JUKBHIHOCT 1,09 1,18
KoeduimeHT Ha Obp3a IMKBHIHOCT 1,09 1,18
KoedummenT Ha adcom0THA JTHKBUIHOCT 0,01 0,02
KoedupeHT Ha He3a0aBHA JIMKBUTHOCT 0,01 0,02




Iloka3zaTenu 3a pEHTIIﬁHJIHDCT

15—
" IOKA3ATEJIH 3A PEHTABHJIHOCT: 30.9.2024

IDOKA3SATEJIH 3A PEHTABHJIHOCT: 30.9.2023

Taoauna 2

Penraomianoct Ha OcHoBuus Kanuran -0,23 -0,32
Penradminoct Ha CoocrBennsi Kannran (ROE) 1,69 -1,89
Penrabmanoct Ha AktuBuTe (ROA) -0,017 -0,024

IlokazaTreaH 3a 3ad0b:KHSIIOCT

1
"TMOKA3ATEJHA 3A 3AJITBXHSITOCT: 30.9.2024

MMOKA3SATEJIH 3A 3ATTBAHSITOCT: 30.9.2023

Taoauna 3

KoeduumeHT Ha 3a1,1bKHAJIOCT -97,43 77,86
Jbar / AktuBu 1,01 0,99
Koeduument Ha puHAHCOBA ABTOHOMHOCT -0,010 0,013




dOuHAHCOBH MOKa3aTeId

Tadauna 4

DONHAHCOBHU MOKA3SATEJINA 30.9.2024 30.9.2023
EBITDA -84 -67
EBIT -84 -67

3. OnucaHue HA OCHOBHUTE PUCKOBE U HECUT'YPHOCTH, npex kourto e msnpaseHo GUMOUACUC
AJl pe3 ocTaHajgaTa 4act oT puHaHCcOBATA I'OANHA

PuckoBere, cebp3anu ¢ neitHoctta Ha BUOUMACHUC AJl morat ycinoBHO na Obaat pa3aencHu
Ha JIBE OCHOBHU TPYIIU:

v"  HecucremMaTtMuHM — MPOM3THYAIM OT Xapakrepa Ha AEHHOCTTa, OCOOEHOCTHTE Ha
0Tpachlia/oTpacinuTe, B KOUTO APYKECTBOTO OTEepHUpa.

v CucreMaTuyau — nporusThudamu OT 06111aTa HKOHOMHYECCKA M IOJIUTHUYCCKA Cpaa U
BL3,HGIZCTB3H.IPI BBPXY PE3YJITATHTC OT HeﬁHOCTTa Ha BCHYKH HKOHOMHYCCKH arcHTH. O6H_[I/ITC
PUCKOBEC HC MOrar aa 6’I))IaT I[I/IBepCI/I(bI/IIII/IpaHI/I OT MHBECCTUTOPUTEC B ICHHU KHHXXA.

B cnexpsamure aBa mojpasnaena ca NOCOYEHU BUJIOBETE PUCKOBE B TaKa ONPENEIICHUTE TPYIIH,
KaKTO U HAYMHM 3a TAXHOTO OTrpaHW4aBaHe. PuckoBute (hakTopu ca OMUCAaHU B MOCIEIOBATEIIHOCT
CHhOOPa3HO 3HAYUMOCTTA UM B JIeHHOCTTa Ha J[py»KeCcTBOTO (MIpEeACTaBeHU MO-HATATHK B MaTepuana).

[IpencraBenutre puckoBH (PaKTOpPH ca OMUCAHW EIUHCTBEHO KAaTO PHCKOBE, CBBP3aHU C
Oblemniara AIeWHOCT U ThPrOBCKUTE HAMEPEHUS Ha JPY>KECTBOTO, a HE C€ OCHOBAaBaT Ha pe3yiTara oT
M3BBpIIEHATA IEUHOCT Ha J[py»KECTBOTO JO MOMEHTA.

CUCTEMATHUYHU PUCKOBE

CucreMaTH4YHUTE PUCKOBE Ca CBBP3aHM C Ia3apa W Makpocpenara, B KoATo JlpyxkecTBOTO
(byHKLIMOHMPa, TOPAJAN KOETO T€ HE MoraT Jia ObAaT yNnpaBisBaHU U KOHTPOJIMPAHU OT MEHUKMBHTA
Ha KoMmmaHusATa ekun. CHCTeMaTHYHH PHCKOBE Ca: MOJUTHYECKUAT PUCK, MAKPOMKOHOMHYECKUST
PUCK, HH(ITALUOHHUAT PUCK, BATYTHHUSAT PUCK, TUXBEHUAT PUCK, TaHBUHUSAT PHUCK.

Tabauna 5

Bua puck Onucanue

[HOJINTUIECKH [TomuTHYECKUAT PUCK € BEPOSITHOCTTA OT CMsIHA Ha IPABUTEICTBOTO WJIM OT BHE3aITHA ITPOMSHA B
PHUCK HeroBaTa IOJINTHKA, OT Bb3HUKBAaHE Ha BHTPCIIHONOJINTHYECKU CHTPECEHHS M HEOJIAronpusiTHU

MIPOMCHH B €BPONECHUCKOTO /WM HAIIMOHAHOTO 3aKOHOJATEJICTBO, B PE3YJITAT HAa KOETO CpelaTa, B
KOSITO ONEpHpaT MECTHUTE CTOMAHCKU CYOCKTH Jla C¢ TPOMEHHU HEraTHMBHO, a MHBECTUTOPUTE Ja
MIOHECAT 3aryou.

[IpogpmwkaBaiaTa MONUTHYSCKA HECTAOWIIHOCT HWMa MOTCHIMANl Jia OKaXe BIMSHUC Ha
MaKpPOMKOHOMHYECKHUS pacTex W Om3Hec cpemara B beiarapmsa. B Ta3m Bpb3Ka, B cirydail ue ce
Ch3AaAe HECUTYPHOCT B OBJarapckaTa WKOHOMHKA — OTHOCHO (HCKagHAaTa W/WIM HapuvHaTa
MIOJINTHKA, BBPXOBCHCTBOTO HAa 3aKOHA W TIPaBOIPHJIATaHETO, HUBOTO HA KOPYIIWS U
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OFOPOKPATHYHHM TEXKECTH M IP. — TOBA MOXE Ja JOBEIC JO CIIa] Ha WHBECTHIIMUTE, U3THYAHE HA
KaIuTaJId OT CTPaHaTa U M0-KOHCEPBATHBHO MTOBEICHNUE OT CTPaHa HAa HHBECTUTOPH/KIHEHTH. ToBa
OT CBOS CTpaHa MOYXE J1a JOBEe 10 3a0aBsHE HAa HKOHOMHYCCKHS PACTEX WIIM JOPH 10 PELCCHS H
HaMaJsIBaHe Ha 3a€TOCTTA U Pa3MoyiaraeMusi T0X0J, KOETO Ii¢ HaMall HKOHOMHYECKaTa aKTHBHOCT
U II¢ BJIOIIN KPEIUTOCIIOCOOHOCTTA HA OMpPEIESIICHH MKOHOMHYECKH CyOekTH. B Tasu Bpb3Ka e
BB3MOXKHO, HAKOM CYOCKTH Jla OTYETAaT MO-CIa0u (PMHAHCOBH PE3yJITATH OT OYAaKBAHOTO. BhIpeku
YaCTUYHOTO MpHUChenuHsIBaHe KbM IlIeHreH, W3THKBAaHO KaTO YCIEX OT JBETC Hal-TOJIeMHU
MOJUTHYCCKH TMApTUM B OBIrapckus MapiaMeHT, bwarapuss ce HacouBa KbM IOpPEIHU
mapjaMeHTapHH H300pu 3a mocieqHuTe Tpu rofwHd. OuakBaHUSATa Ha OW3Heca ca Cliel
MPOBSKIAHETO Ha M300pHUTE Ja OBJC CHCTABCHO PEIOBHO IPABUTEICTBO, KOETO Jla MOEME SICCH
aHTa)XMMEHT 3a MOJIbpKaHe Ha MaKpOWKOHOMHYECKa CTaOMIHOCT M noOpa Om3Hec cpena. Tosa
BKJIIOYBA OrpaHMYaBaHe HA MaKPOMKOHOMHUYECKUTE JUCOATAHCH M YCTOWYMBU TOJUTHKH B
MOJIKpeNna Ha KOHKypeHTocnocoOHocTTa. Cpell OCHOBHHTE BBHIIHOMOJIUTHYECKH KOTBH ca
MOJIbP)KAHETO HA HUCKA WH(IANKS ¥ IPHUEMAHETO HA €BPOTO, KAKTO U IBJIHOMPABHOTO YJICHCTBO
B lllenrenckoro nmpoctpancTBo. OT KIIIOYOBO 3HAYCHHE € MPOBEKAAHETO HA pa3yMHa OFOKETHA
MOJIUTHKA, CMIa3BaHETO Ha (DUCKATHUTE MPaBHia, KAKTO U TOJIbPKAHETO HA HUCKHU MPEKHU TAHbBIIH.

[MponbirkaBamara MOJMTHYECKA HECTAOMIHOCT OTAaNe4aBa bbirapus, KakTo OT MPUCHhEAUHSIBAHE
Ha CyXOIbTHUTE TpaHui KbM llleHreH, Taka M OT IpPHUEMaHETO HAa €BPOTO KAaTO HAllMOHAJIHA
BanmyTa mpe3 2025 r. — 1en, KOSTO CHOpEa aHalu3aTOpUTE Bede HE H3TJIeKJa peaTucTHYHA.
HabnrogaBaHaTa MOJIUTHYECKa HECUTYPHOCT MOCTaBs MOJA BBIPOC BB3MOXKHOCTTA Aa Ce€ NMPOBEAAT
aJiekBaTHU peopMu B aIMHHUCTPALIKATA, OOPA30BAaHUETO ¥ 3PaBEONa3BaHETO, KOUTO (popMupar
OCHOBHHTE OI0[KETHH Pa3XO/Iu.

HecurypHocrra mo oTHoLIEHHE Ha MpWJIAraHUTE NPUOPUTETU OT CTPaHA Ha LIEHTpajHaTa BJIACT
IMocTaBs TIOA PHCK H BB3MOXKHOCTTa Ja OBbJaT U3BBPIICHH aJCKBaTHH pedopMH B
CTPYKTYPOOTIPENICIAIIIA CEKTOPH B CTpaHaTa, C OIJIE[ ONTHMH3AIMA Ha Ipoleca Mo e(peKTHBHO
ycBosiBaHe Ha cpernctBa oT EC. BumManue cnemBa na ce oOBpHE BBpPXYy pedopmure B
Hee(DEeKTHBHATa IEHCHOHHO-OCHTYPHUTENIHA CUCTEMa, 3JpaBHaTa cHCTeMa W 00pa30BaHHETO;
aJIMMHUCTpAaTHUBHATAa KOOPMHALIMS M TpaBuUjaTa Mpu (pUHAHCUPAHETO Ha MPOEKTH, BKIIOYHUTEIIHO
noJo0psiBaHe Ha TIpolieca IO OTIyCKaHe, KOOPIWHMpPaHE U YIpaBIeHHE Ha CpEACTBaTa OT
eBporeiickute ¢oHmoBe. Brnpeku m3BbpiueHuTe npomMeHn B OcHOBHHUs 3akoH Ha P. Bwirapus,
MIPOKJIAMUPAHN OT MOJUTHYECKUTE CHJIM C HaW-roisiMa mpeacraButenHocT B 49-toto Hapoano
crOpaHre, KaTo BakeH (akTOp 3a M3BBPIIBAaHE Ha ChAcOHA pedopMa, OCHOBEH IPOOIIEM Tpex
CTpaHaTa ¢ HaMHUpaHe Ha IOJKpena cpel MaplaMeHTapHO IMPeJCTaBeHUTe CHIN B OopOaTa cpemry
Kopynuusara. JlomeiaHHUTENEH TpoOjeM € ¥ JMIcara Ha KOHKPETHH NOJWTHKHA OT CTpaHa Ha
LEHTPAJHUTE BJIACTHU, OTYMTAIIM MKOHOMUYECKHS HHTEpec Ha bbirapus or T.Hap. ,,3eleHa
cheKa‘.

OBIL
MAKPOMKOHOM
MYECKU PUCK

Mo manum Ha Hammonamnus cratrctudeckd WHCTHTYT OT 30.09.2024 r. obwusm nokasamen Ha
ousnec knumama npe3 m. cenmemepu 2024 2. ce nonnxkana ¢ 1.0 MyHKT CIIpsAMO MIPEAXOTHUS MECEI]
(ot 23.5% mna 22.5%) B pe3ynTaT Ha TNO-HEONArOMPUSATHUS OW3HEC KIUMAT B CEKTOP
MIPOMHUIILICHOCT.

Bu3Hec KAMMaT - o6wo
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HWsrounnx: HCHU

IIpes centemBpu 2024 T. CHCTABHUAT MOKA3ATEN ,, OUSHEC KAUMAM 8 NpoMuuieHocmma’ ciaja ¢
5.2 mynkra (ot 23.5% Ha 18.3%), K0€TO ce ABIKM Ha pPe3epBUPAaHUTE OLEHKH M OYaKBaHMS Ha
MPOMUIIUICHUTE MpeaIpueMadd 3a OW3HEC CBHCTOSHUETO Ha MpennpusTusTa. Hacrosimara
MIPOU3BOJICTBEHA aKTHBHOCT CE€ OIICHSABA KAaTO HaMaleHa, KaTO M NMPOTHO3UTE 3a ICHHOCTTa Ipe3
clie/iBallUTe TPU Mecena ce BiomaraT. Haili-cepro3HuTe 3aTpyAHEHHs 3a JIEWHOCTTa B CEKTOpa
OCTaBaT HECHT'ypHAaTa MKOHOMIYECKA Cpela M HEJOCTUT'FT Ha paboTHA CHIIA, IOCOYCHH CHOTBETHO
or 51.2 m 304% ot npemmpusrusta. OTHOCHO TPOJAKHUTE IEHH B IPOMHUILICHOCTTA
mpeobiamaBamaTa 9acT OT MEHHDKBPHUTE MPEIBIKIAT Te Ja OcCTaHaT 0e3 NpoMsIHa TIpe3
CIIeBaIIUTE TPU Mecera.




IIpe3 cenremBpu 2024 1. cvcmagnusam nokazamen ,,OU3HeC KAUMAM 8 CIMPOUmeiIcmeomo* ocrapa
Ha paBHUILETO cH OT aBrycT (0T 23.3% Ha 23.4%). O4akBaHUATA HAa CTPOUTEIHUTE TIPEAIIPHEMadn
KakTo 32 OM3HEC CHCTOSHHETO Ha MPENNpUITHATA Mpe3 CICBALIMTE IECT Mecelia, Taka U 3a
JICWHOCTTA TIpe3 CJIe/IBAIUTE TPU Mecela, ca ONTUMUCTUYHI. HecurypHara nkoHOMHUYeCcKa cpefa,
HEJIOCTHUI'BT Ha PabOTHA CHJIa, ICHUTE HA MAaTePHATINTE U KOHKYPCHIIUATA B OpaHIIa MPOIbIIKABAT
Jla 3aTPyAHSABAT B Hal-rojiiMa CTEMCH Pa3BUTHETO Ha OusHeca. [lo OTHOIICHWE HA MPOJAKHUTE
LICHH TNPOTHO3UTE Ha TO-TOJIAIMA YacT OT CTPOUTEIHUTE MpEANpHEMadyd ca 3a 3ama3BaHe Ha
TSAXHOTO PaBHHUIIE MPE3 CICABAIINTE TPU MECEIIa.

IIpe3 centemBpu 2024 r. cvcmaguusm noxasamen ,,06U3HeC KIUMAm 8 cekmopa Ha ycayeume
3amas3Ba NMPUOIM3HTENHO HUBOTO CH OT mpexxoxnus mecern (ot 16.8% Ha 17.2%). OtHOCHO
THPCCHETO HA YCIYI'M HACTOSINATa TEHJACHIHUS Ce OICHABA KATO JIEKO HaMaleHa, IOKaTo
OuYaKBAHUATA 3a CIIEABAIMTe TPH Mecena ca OmarompustHu. Haii-cepnosnute mpobiemu 3a
pasBuTHETO Ha OM3Heca MpPOAB/DKABAT Ja ObJaT HECHI'ypHaTa HKOHOMHYECKa cpena,
KOHKYpEHIIMATA B OpaHIlla ¥ HeJOCTUI'BT Ha paboTHa cuia. [1o oTHOIICHHE HA TIPOJAXKHUTE LICHN B
CeKTOpa Ha YCIyTUTE NPOTHO3MTE HAa MEHHDKBPUTE ca Te a 3ama3siT CBOETO PaBHUIIE Mpe3
ClleIBaIlluTe TPU Mecela.

Cropenl MakpOMKOHOMHUYECKHUTE IPOTHO3M Ha excrepTrute oT EBpocucremaTa, H3IOKEHH B
Hxonomuuecku OrometnH Op. 6/2024 Ha EBpomeiickata neHTpanHa OaHKa, CpPEIHOTOAWIIHHAT
pactexx Ha peannus bBII ce mpensmwkaa 0,8% mpes 2024 r. u na gocturue 1,3% mpe3 2025 1. u
1,5% mpe3 2026 r. B cpaBHeHHE ¢ MakpOMKOHOMHYECKHTE IPOTHO3M HA EKCIIEPTUTE Ha
EBpocucremarta ot 1onu 2024 r. nepcnektuBarta 3a pactexa Ha bBII e peBusnpana He3HAUYUTEIHO
HaJI0JTy 3a BCSIKA TOAMHA OT IIPOTHO3HUS NEPHOI.

@duckarHUTE W CTPYKTypHHTE IOJIMTHKH TPsOBa Na ObJAaT HACOYEHH KbM MO-TIPOJYKTHBHA H
KOHKYPEHTOCIIOCOOHA NKOHOMHKA, KOETO IIIe CIIOMOTHE 32 ITOBUINAaBaHE Ha MOTEHINATHHS PacTeX
U HaMalsBaHE Ha LEHOBUS HATHCK B cpeaHocpoueH ImiaH. Jloxmaasr Ha Mapuo [parm 3a
Ob/elIeTo Ha eBporeiickaTta KOHKYPEHTOCIIOCOOHOCT M noknanbT Ha Expuko Jlera 3a 3acuiBane
Ha eIUHHUS Ta3ap Moa4epTaBar cliellHaTta HeoOXOAUMOCT OT pedopMa U ChIbPKAT KOHKPETHH
NPEAJIOKEHUsT 33 OCBILIECTBABAaHETO M. [IBIHOTO, Mpo3payHO W He3a0aBHO MpUJIaraHe Ha
npepaboreHara pamMka Ha EC 3a MIKOHOMHYECKO yNpaBJeHHUE IIe TIOMOTHE Ha MPaBUTEJICTBATa Ja
HAMaJIAT YCTOMYMBO OOJPKETHUTE AeDUIMTH M ChOTHOLIeHHeTo Ha nabira. Cera Te TpsiOBa na
MIPEANIPUEMAT PEIINTETHN MEPKH B Ta3H MOCOKa B CPEAHOCPOYHHUTE CH IUIAHOBE 32 (DUCKAIHU U
CTPYKTYPHH TIOJIUTHKH.

JINXBEH PUCK

JIMXBEHUAT PHUCK € CBBbP3aH C BB3MOXKHM, CBEHTYAJIHH, HETAaTHBHU NPOMEHU B JMXBEHUTE HUBA,
YCTQHOBEHHU OT (PMHAHCOBUTE MHCTUTYIMHX Ha Perry6mnka benrapus.

Ha cBoero 3acemanume Ha 12 cenrtemBpu 2024 r. VYnpaBuTenHuaAT cbBeT Ha EBpomneiickarta
Ilenrpanna banka B3e pemeHwe Ja Hamaiau ¢ 25 O0a3MCHM TOYKM JIMXBEHHUS TIPOLEHT II0
JIETIO3UTHOTO YJIECHEHME, Ype3 KOWTO 3aJaBa Kypca Ha IapHYHaTa MOJIWTHKA. B3 ocHOBa Ha
aKTyaJM3upaHaTa OlleHKa Ha YTIPaBUTEIHHUS ChBET 32 MepCIeKTUBATa 32 MH(IauusITa, THHAMHUKATA
Ha OCHOBHaTa MH()JIALMS U CHJIaTa HA TPAHCMUCHOHHUS MEXaHU3bM Ha MMapuUyHaTa MOJIMTHKA Oele
Lenecbo0pa3Ho Aa ce MpeilpueMe OlIe elHa CThIIKa KbM OTCIa0BaHE Ha PECTPUKTUBHOCTTA Ha
MapuYHaTa MOJUTHKA.

[TazapHHTE TUXBEHU MPOLIEHTH HAMAJIXa 0CE3aeMO CIIel 3aCeTaHNeTO Ha YTIPAaBUTEIHHS ChBET Ha
18 tosm 2024 1., Haii-Beue mopaju no-cinaba IepcreKTuBa 3a rI00aIHUS PacTeX M HaMalsBalld
oraceHus 3a MH(QIAMOHEH HAaTHCK. Hanpekenne Ha CBETOBHHTE Ia3apy Ipe3 JIATOTO JIOBEIE 10
BPEMEHHO 3aTsraHe Ha (MHAHCOBHUTE yCJIOBHS B IIO-PUCKOBHUTE MA3apHU CETMEHTH.

AKTyanHUTEe JaHHM 3a WHQUIAIMATa B OOIMM JIMHUM OTroBapsT Ha OYaKBaHMATA, a
MaKpOUKOHOMHMYECKHUTE NMPOrHo3u Ha ekcrneprure Ha ELb ot cenremspu 2024 r. moTBbpKIaBatr
NpeAXOoAHUTE TNpeaBwxaanus 3a Hes. Excriepture ot EILB owakBar oOmara nH(umanus na Obie
cpenno 2,5% mpe3 2024 r., 2,2% mnpe3 2025 1. u 1,9% mnpe3 2026 T., KaKTO € MMOCOYEHO B
MaKpPOMKOHOMHYECKUTE MIPOTHO3M Ha ekcrepTutre Ha EBpocuctemara ot roHH 2024 1. OgakBa ce
nH}IAMATa Ja HapacHe OTHOBO KBbM Kpas Ha TOIMHATA, OTYACTH 3aI[OTO NPEIUIIHHUTE PE3KU
CIIaJI0BE Ha [IEHUTE Ha €HEPTOHOCUTEIHTE 1€ OTMAgHAT IPH M3YUCISBAHETO HA TOTUIIHHS TEMIL.
Crnen ToBa T4 cielBa Ja ce€ MOHM)XaBa KbM IIEJICBOTO PAaBHHUINE Ha YTPAaBUTEIHHUS CHBET Ipe3
BTOpaTa NOJOBUHA HA CIIE/IBAIATa FOJUHA.
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NHOJIAIIMOHEH
PUCK

I/IH(I)H&HI/IOHHI/IHT PUCK HpEACTaBJIsIBa BC606HIO TMOBUIIIABAHC Ha LCHUTC, NPU KOCTO IAPUTE CEC
06C3HCHHB3T 1 CBIIECTBYBA BEPOATHOCT OT IMOHACAHE HA 3ary6a OT JOMaKHMHCTBATa U (1)I/IpMI/ITe.

Hnoexc na nompebumenckume yenu: Ilo nanam Ha HCU Ilpe3 smyapu 2024 r. meceuHarta
undmamust ¢ 0.5%, a rogumHara uHdIanms 3a sayapu 2024 r. copsmo suyapu 2023 1. ¢ 3.8% .
Cpennoroauninata uHdaanus 3a nepuona despyapu 2023 - sHyapu 2024 r. crpsmo nepuoja
¢despyapu 2022 - ssayapu 2023 1. € 8.4%.

Xapmonuzupan unoexc Ha nompedoumenckume yeru: Ilpe3 sayapu 2024 . MecegyHaTa HHQIAIS €
0.2%, a rogwmuara wuHGuamua 3a sHyapu 2024 1. copsmo sHyapu 2023 1. e 4.0%.
CpemnorogumrHata wHOmanws 3a nepuona ¢espyapu 2023 - sHyapu 2024 1. cmpsMo mepuopaa
¢espyapu 2022 - ssayapu 2023 1. ¢ 7.8%.

Unoexc na nompebumencxume yenu: Ilpe3 despyapu 2024 r. meceuynara unduamus ¢ 0.3%, a
rogumHara uHbaanus 3a despyapu 2024 r. cupsamo derpyapu 2023 1. e 3.3% . Undnanusra ot
HayasoTo Ha roauHara (¢pespyapu 2024 r. cnpsimo aexemBpu 2023 1.) e 0.8%, a cpepHOroAMIIHATA
nHdnanus 3a nepuona mapt 2023 - despyapu 2024 r. cnpsimo nepuona mapt 2022 - despyapu
2023 r. e 7.4%.

Xapmonusupan undexc Ha nompebumenckume yenu. Ilpe3 deBpyapu 2024 1. MeceuHara
napnanus e 0.3%, a roqumHata nHdIanus 3a pespyapu 2024 . cripamo despyapu 2023 1. e 3.5%
. Mndnanusara ot Havanoro Ha roguHara (pespyapu 2024 r. cupsimo gekemspu 2023 1.) e 0.4%, a
cpemHoroauITHaTa wHMIanus 3a nepuona Mapt 2023 - ¢gespyapu 2024 . cupsmMo meproga MapT
2022 - eBpyapu 2023 1. € 6.9%.

Hnoexc na nompedbumenckume yenu: Ilpe3 mapt 2024 r. meceunara un(panus ¢ 0.2%, a
roauiHara uHanus 3a MapT 2024 r. cnpsimo mapt 2023 r. e 3.0%. Uudnanusra ot HayanoTo Ha
roauHara (Mapt 2024 r. crupsimo nexemBpu 2023 r.) e 1.0%, a cpenHoroauinHata uHbIanus 3a
nepuoja anpui 2023 - mapt 2024 . ciipsimo niepuoAa ampui 2022 - mapt 2023 1. € 6.5%.
Xapmonusupan undexc na nompedoumenckume yenu: Ilpe3 mapt 2024 r. Mmeceunara undmamnus e
0.2%, a romumnnata uH(Ianust 3a Mapt 2024 r. copsimo mapt 2023 1. e 3.1%. Uudnanusara ot
HavajxoTo Ha roxumHara (Mapt 2024 r. cupsamo nmexkemBpu 2023 1.) e 0.7%, a cpemHOTOMITHATA
nHpnanns 3a nepuona anpun 2023 - mapt 2024 r. cipsimo niepuona anpuia 2022 - mapt 2023 1. €
6.2%.

Hnoexc na nompebumenckume yenu: Ilpe3 anpun 2024 r. meceuHara umHpuanus e -0.3%, a
roauiHara nHGIanwst 3a anpui 2024 r. cipsmo anpwi 2023 1. e 2.4%. Uadaanusita oT HaYaIoTo
Ha roguHata (ampui 2024 . cipsimo nekeMBpu 2023 1.) e 0.7%, a cpeHorouIIHaTa HHpIAus 3a
neprona maid 2023 - anpuin 2024 r. cipsimo mepuoja mait 2022 - anpun 2023 1. e 5.7%.
Xapmonusupan undexc na nompebumencxkume yenu. Ipe3 anpun 2024 r. mecedynata uHGIANNSA € -
0.1%, a romumaata uHbIanus 3a anpua 2024 r. cupsamo anpui 2023 r. e 2.5%. Undnanusra ot
HayasoTo Ha roguHaTa (ampun 2024 . cnpsmo aekemBpu 2023 1.) e 0.6%, a cpeaHOTOAMIITHATA
nHpnanus 3a nepuona maii 2023 - anpun 2024 r. cnpsimo nepuona Mait 2022 - anpun 2023 1. e
5.5%.

Hnoexc na nompebumenckume yenu: Ilpes maii 2024 r. meceunara uHpmamus e -0.2%, a
roauiHara nHdmanus 3a Mai 2024 r. cnpsimo Mait 2023 r. e 2.3%. Mudnanusita oT Ha4anoTo Ha
roguHara (Mai 2024 r. cnpsimo nexkemspu 2023 r.) e 0.4%, a cpegHoroamiiHaTta MHQUIALMS 32
neprona rorn 2023 - mait 2024 r. Cipsimo niepuoa oau 2022 - maif 2023 1. € 5.1%.
Xapmonusupan unoexc na nompedbumenckume yeuu: Ilpe3 mait 2024 r. meceuyHaTa uHpIANHAS €
0.0%, a rogumrHata mH(IamEs 3a Mai 2024 1. cupsamo Mait 2023 1. e 2.7%. Wndnanusara ot
HavajoTo Ha rogmHarta (Mait 2024 r. cmpsamo nexemBpu 2023 r.) e 0.6%, a cpemHOrOAMITHATA
nHbmanys 3a neprona o 2023 - mait 2024 . cipsimo nieprioaa 1ouu 2022 - mait 2023 1. e 5.1%.




Hnoexc na nompedoumenckume yenu: llpe3 romm 2024 1. meceunara mHpmammsa e -0.2%, a
rogumrHata uHOIaws 3a oan 2024 1. crpsimo foan 2023 1. € 2.5% . UndmanusaTa oT Ha4aIoTo Ha
roguHaTa (foHU 2024 T. crpsimo nmexemBpu 2023 1.) e 0.2%, a cpegHOromMIIHATA WHQIIAIMS 32
neproaa ronu 2023 - rorn 2024 r. cupsimo nepuoza o 2022 - rorn 2023 1. € 4.6%.
Xapmornusupan unoexc Ha nompedoumenckume yenu: Ilpe3 touu 2024 r. MeceuHata uHMIANUA €
0.2%, a ropmmHara uH(Iaanus 3a oM 2024 1. cripsamo roru 2023 1. e 2.8% . NUudnauusita ot
HayasoTo Ha roaunHara (toHu 2024 r. cnpsimo nekemBpu 2023 r.) e 0.7%, a cpemHoroaumiHara
nHpnanus 3a neprona roau 2023 - roru 2024 r. cipsimo nepuoaa ronu 2022 - rouu 2023 1. e 4.7%.

Unoexc na nompebumenckume yenu: Ilpes romun 2024 1. meceunata unduanus ¢ 0.8%, a
roauinHata nHGIanus 3a o 2024 r. cnpsmo o 2023 1. e 2.4% . MHdnanuaTa oT HavyanoTo Ha
roguHara (romu 2024 r. copsimo gexemBpu 2023 1.) e 1.1%, a cpenHoromumIHaTa MHOIAMMS 3a
neproaa asryct 2023 - rormu 2024 1. cipsimo neproza asryct 2022 - roimm 2023 1. e 4.1%.
Xapmonusupan unoexc Ha nompedoumenckume yenu. Ilpes romu 2024 r. MecedyHaTa mH(IAONSA €
1.2%, a rogumuata nHmanus 3a roau 2024 r. copsimo rormu 2023 1. e 2.8% . Mudnanusarta ot
HayasoTo Ha roauHata (ronu 2024 r. cmpsmo aexemBpu 2023 r.) e 1.9%, a cpeaHoroauiHaTta
nHpnanus 3a nepuoaa apryct 2023 - romu 2024 r. cnpsimo nepuona asryct 2022 - roim 2023 1. €
4.3%.

HUnoexc na nompedbumenckume yenu: Ilpe3 aBryct 2024 rt. meceuynara uH(pianus ¢ 0.1%, a
roauiHara uHbuanms 3a asryct 2024 r. cupsimo aBryct 2023 1. € 2.1%. Mudnauusta ot Ha4aIoTo
Ha roxuHara (aBryct 2024 . cipsimo aekemBpu 2023 1.) e 1.2%, a cpenHoroaumIHata HH(IANHAS 32
nepuona centemMBpu 2023 - aBryct 2024 r. cnpsimo nepuoga centemBpu 2022 - aBryct 2023 1. €
3.6%.

Xapmonuszupan unoexc na nompebumenckume yeru: Ilpe3 aBryct 2024 r. MecedHaTa MH}IAIHS €
0.1%, a rognmHarta uHdIanus 3a asryct 2024 r. copsmo asryct 2023 1. e 2.4%. Uudnannsara ot
HavajxoTo Ha romuHara (aBryct 2024 r. cupsmo mekemBpu 2023 r1.) e 2.0%, a cpemHoroAmMmIHATa
nHpnanus 3a nepuopa centemBpu 2023 - aBryct 2024 r. cnpsmo mepuona centemBpu 2022 -
aBryct 2023 1. e 3.8%.

HUnoexc na nompebumenckume yenu: Ilpe3 centempu 2024 r. meceynata uHpianus ¢ -1.0%, a
roauiiHara uadIanus 3a cenrempu 2024 r. ciupsimo centemBpu 2023 r. e 1.2% . Uudnanusra ot
Havasoto Ha roxamHara (cemremBpu 2024 1. crnpsmo aekemBpu 2023 1) e 0.1%, a
cpemHOoroAMITHATa HH(pIANMs 3a nepuoga oktomepu 2023 - centemBpu 2024 1. cipsMo mepuona
oktoMBpHu 2022 - centempu 2023 1. € 3.2%.

Xapmonusupan unoexc Ha nompebumenckume yenu: Ilpe3 cemremBpu 2024 r. MeceyHarta
napnanus e -1.1%, a rognmHara nHManus 3a cenreMpu 2024 . cripsmo centemspu 2023 1.
1.5%. Nn¢nanusra or Havanoro Ha roauHarta (cenrtemBpu 2024 r. crpsimo aekemspH 2023 1.) e
0.8%, a cpemHorogmirHata uHGpIAMs 3a nepruoaa oktoMBpHu 2023 - centemBpu 2024 r. cpsmo
neprosia okroMBpH 2022 - centemBpu 2023 1. € 3.4%.
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BAJIYTEH PUCK

Ekcrosunusita KbM BTyTHHS PUCK MPEICTABIISABA 3aBUCUMOCTTA M €(DEKTHTE OT U3MEHEHUETO Ha
BaNlyTHUTE KypcoBe. CUCTEeMAaTUIHHST BaJyTE€H PUCK € BEPOATHOCTTA OT €BEHTyalHa MPOMSHA Ha
BaJyTHHS PEXUM Ha cTpaHaTa (BaXyTeH OOpX), KOeTo O IOBeNo WiH 10 oOe3leHsBaHEe Ha JIEeBa
WJI JTO TIOCKBIIBAHE HA JIEBA CIPSMO Uy KIECTPAHHUTE BAITYTH.

BanyTHHAT pHCK Ile WMa BIUSHUS BBbPXY KOMIIAHWM, UMAIIHM Ma3apHHU SJI0BE, TUIANIAHHITA Ha
KOUTO CE W3BHPIIBAT BHB BAIyTa, pa3IMYHA OT JIEBa M €BPOTO. BBJITapCKUsT JieB € GUKCUpaH KbM
eBpoto B crotHomenne EUR 1 = BGN 1.95583, a bwarapckata HapoaHa OaHKa € JUIbKHA Jia
MOJIbPKa HUBO HAa OBITapCKHUTE JICBOBE B OOPBILNCHKE, PABHO HA BAJyTHHUTE Pe3epBH Ha OaHKATa,
PHUCKBT OT OOC3IICHsBAHE HA JieBa CIPSIMO €BPOIICiicKaTa BalyTa ¢ MHHUMAJICH M CE ChCTOM BHB
€BCHTYAITHO MPEICPOYHO MPEMaxBaHe HA BaIyTHHs O00opj B cTpanaTa. OYakBaHUATA ca BATYTHHUAT
O0opa na ObIe OTMEHEH MpH IPUEMAaHETO Ha €BPOTO B bbiarapus 3a oduIuanHa IUIaTe)KHA
eMHULIA.
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Ha cBoe 3acemanne Ha 30.06.2021 r. KoopauHaIIMOHHHUAT CHBET 3a MOJATOTOBKAa Ha PemyOnmka
Brirapus 3a 4ieHCTBO B €BpPO30HATa IpHE MPOEKT Ha HalmoHasneH 1uiaH 3a BbBEXKJAHE HA €BPOTO
B PenyOnuka Bbarapus. AHTaXHMEHTHT Ha bbiarapus 3a mpuemane Ha eAWHHATA EBpOIEHCKa
BaJyTa ¢ IpenoTBbpAcH B JloroBopa 3a mpuchenuHsBaneTo Ha Pemy6nmka bearapus m Pymbaus
kbM EBpomnelickus cblo3, ciej KaTo IbPBOHAYATIHO € 3asBEH IIPU 3all0UBaHE Ha MPErOBOPUTE HA
cTpaHaTta HU 3a wieHcTBO B EC.

Cnopen Oruer 3a JefHOCTTa HA MMHUCTEPCTBOTO Ha (MHAHCHUTE 3a Iepruoja 9 anpui - 26 aBrycr
2024 r. Ha 12 anpun 2024 r. Oeme mnoamucaHo CropasyMeHHE 3a IMapTHHOPCTBO MEXIY
EBporneiickata komucus (EK) n PenyOnuka bwirapust 3a opranusupaHe Ha WH(QOPMalMOHHH U
KOMYHUKAI[IOHHY KaMIIaHUU OTHOCHO BBBEKJAHETO Ha €BpPOTO B cTpaHara. JlOKyMEHTBHT
NpeABMKJa KOOPIAWHHPAHE Ha YCHIMATA Ha OBITAPCKUTE W EBPONEHCKHUTE BIACTH C LEl
MIOBHIIaBaHE Ha OOIIecTBeHaTa WH(POPMHPAHOCT 3a (HYHKIMOHHpaHETO Ha KOHOMHYECKHS U
MIApUYeH ChI03, KAaKTO W JIa Ce MOAIOMOTHE IUIaBHATa CMsSHA Ha JieBa ¢ eBpo. Ha 26 1onm 2024 .
EBpomneiickata xomucus (EK) m Esponeiickata menrpanna Oamka (ELIB) myGmmkyBaxa
KOHBEPreHTHHUTE JOKIaay 3a 2024 1., B KOUTO MPEJCTABAT OIEHKATA CH 3@ HAlpeIbKa MO BT KbM
€BPO30HATa, OCTUTHAT OT LIECTTEe AbP)KaBU YJIEHKH, 3aAbDKCHH Jla pueMat eBporo: bearapus,
Yexus, Yurapus, [lonma, Pymbaus u senus. Crnopen Ta3roAUITHUTE KOHBEPTEHTHH JOKIJIATU
bbarapus npoabikaBa yCTOMYUBO Jja OKPUBA TPU OT YETUPUTE YHUCIOBH KPUTEPUS 3a WICHCTBO,
a UIMCHHO TO3HM 3a CTaOMIHOCT Ha myOnuuyHuTe (DUHAHCH (OFOHKETHO Cajio U AbPiKaBEH JBIT), 3a
BaJIyTHHUA KypC M 3a ABJITOCPOYHUA JIMXBCH ITPOLECHT. anrapml HC WU3IIbJHABA C€AUHCTBCHO
KpHUTEpHUsl 332 IEHOBAa CTAa0MJIHOCT, KaTO OYaKBaHUATAa ca HMHQIANUsTa Ja ce IOHWXKH INpe3
ClIeABAIINTE MECelH, KOeTo Ou MOo3BONWIO Ha bbiarapus na W3OBIHM W TIOCIETHOTO
MIPEAN3BUKATEIICTBO TPEJ WICHCTBOTO M B eBpo30HaTa B mokmaante ce oTOemns3Ba, e OT IMIECTTE
pasTiIeXJaHu Ibp)KaBH CaMO 3aKOHOAATEIICTBOTO Ha bhirapus Moske J1a ce c4nTa 3a CbBMECTHMO C
npaBoto Ha EC mpum cmazBaHe Ha yCIOBHATa W THIKYBaHHATA, IIOCOYEHH B NOKIagure. B
KOHTEKCTa Ha ITBJIHONPABHOTO WICHCTBO B €Bpo30HaTa bearapus cienBa na NpOIBIKH CTBIKHTE
CH KbM OCHTYPSIBAHETO Ha CTaOMIIHA M IIpeABHANMA OM3HEC cpefa M MHCTHTYLHOHATHA paMKa 3a
MIOCTUTAHETO Ha yCTOWYMBA KOHBEPI€HIUS C AbP)KaBUTE OT €BPO30HATA.

Ha 24.05.2024 r. no nanHu Ha MUHHCTEpCTBOTO Ha (huHaHCHTe MeXIyHapoJqHaTa peiTHHroBa
arennus S&P Global Ratings e moTBbpauiIa ABITOCPOYHUS U KPATKOCPOYHHST KPEJAUTEH PEHTHHT
Ha benrapus B uyxiecTpanHa u mecTHa BanyTta 'BBB/A-2'. TlepcniektuBara npej peiTHHra octaBa
MIOJIOKUTENHA, T.€. PEHTHHIBT MOJKe 1a ObJie TOBHIIEH B CIEBAILINTE ABE FOAWHU, aKo bbiarapus
ce TNPHCHEIUHN KbM €BPO30HATA. ATeHHMsATa OTOENsA3Ba, 4e ako ObJe cHhOpMHPAHO CTaOMITHO
MIPAaBUTENICTBO OBp30 cien n3bopure Ha 9 [OHM M ce M30ErHe NPOABIDKHUTENICH IEepHOJ Ha
HECTa0MITHOCT, KaKbBTO MMartre mpe3 2021-2023 r., He ce ouakBa J1a ©Ma CBHIIECTBCHO 3a0aBsHe Ha
NIPUCHEINHSIBAHETO HA bbiarapuss KM €BpO30HaTa, CHOOIIABAaT OT Mpecciayxbara Ha
MunucrepcTBoTo Ha (uHaHcuTe. bBarapus Bce ome He OTroBapst Ha KpUTEpHs 3a IIEHOBA
CTaOMIIHOCT OT KPUTEPUUTE 32 KOHBEPIeHIUsI, KOUTO BCUYKU CTPaHU TPsIOBA J1a U3IBIHAT, PEIU
Jla ce IpUCheIUHAT KbM eBpo3oHaTa. S&P Global Ratings nocousa obaue, 4e gopu bwirapus na
HE ce MPUChETUHU KbM e€Bpo30oHaTa mpe3 2025 r., oTJaraHeTo IIe € 3a eIHa roJuHa, uiu 1 sHyapu
2026 1.

ITo nannu Ha BHB ot 30.09.2024 r. 6pyTHUAT BhHILIEH IBAT tonu 2024 r. Bp3in3a Ha 43 692 MutH.
eBpo (43.6% ot BBII2), koeto e ¢ 1229.9 miuH. eBpo (2.9%) noBeve B CpaBHEHHE C Kpasi HA FOIHU
2023 1. (42 462.2 muH. eBpo, 45.2% ot BBII). B kpas na romm 2024 1. KpaTKOCpOYHHUTE
3abiokeHust ca 7825.2 muH. eBpo (17.9% ot OpyrHust aeiar, 7.8% ot BBII) n ce nmoBumasar c
481.3 muH. eBpo (6.6%) cnpsimo tomm 2023 1. (7343.9 muH. eBpo, 17.3% ot apiara, 7.8% ot BBII).
JbnrocpoynnTe 3aabDKeHUs Bb3au3atr Ha 35 866.8 miH. eBpo (82.1% ot OpyTHuUs apiar, 35.8% or
BBII) B kpas Ha 1oy 2024 r., kaTo HapacTBaT cbc 748.6 MiuH. eBpo (2.1%) cnpsmMo Kpast Ha FOJIH
2023 r. (35 118.2 muH. eBpo, 82.7% ot nwira, 37.4% ot BBII).

JAHBYEH PUCK

Ot ompenensnio 3HaueHUe 3a (PUHAHCOBUS PE3yJTaT Ha KOMITAHUUTE € 3ala3BaHeTO Ha TEeKYIIHs
JTaHbueH pexxuM. Hsma rapaHius, 4e TaHbYHOTO 3aKOHOAATENICTBO, KOETO € OT MPSKO 3HAYCHHE 32
neitHocTTa Ha J[py»)ecTBOTO, HAMA J1a Ob/ie M3MEHEHO B IMOCOKA, KOSATO Ja JOBEIE 0 3HAYUTEITHU
HEMpPEIBUJICHN Pa3XxOdu W CHOTBETHO Ja C€ OTpa3W HEONarompwsiTHO Ha HeroBaTa medanoa.
Cuctemata Ha JaHBYHO oOnaraHe B brirapus Bce ole ce pa3BHBa, B pe3yJiTaT Ha KOETO MOXE Ja
BB3HUKHE MMPOTHBOPCUUBA JaHbYHA MIPAKTHKA.

PUCKOBE,
CBBP3AHU C
BOEHHUTE
KOH®JIVKTU B
BJIM3KUS U3TOK
U YKPAVHA

Boennust koH(IMKT B Biu3kus M3TOK, B JONMBJIHEHHE KbM IMpOAbIDKaBalus KOH(IMKT Pycus-
VkpaiiHa npuTekaBa MOTEHLHUAl Ja HAaHECe HOB yJap Ha MKOHOMUYECKOTO IOBEpHE U TO B
MOMEHT, KOraTO HapacTBaxa HaJEXKAUTE 3a OBJIAJsIBAaHE HAa PbCTa HA LEHWUTE, NMPEIU3BUKAH OT
HaxiyBaHeTo Ha Pycus B Vkpaiina npe3 2022 r. Cnopen BoAeL UKOHOMUCTH, KPATKOCPOUHHTE
MIEPCIIEKTHBY 32 CBETOBHATa MKOHOMHKA C€ CTAOMIM3UPAT, HO CE OYEPTaBaT MHOTO YSI3BHMOCTH.
VMimMa mnpuymHM 3a MpeANa3nuB ONTHMH3bM, OCHOBAaH Ha HaMmalsiBaHe Ha HH(IanusITa N
YCTOWYHMBOCTTa HA CBETOBHATa MKOHOMHKA, BBIPEKH APAMATUYHUTE CHTPECCHUS OT MOCIEAHUTE
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roauHu. Jlopy NKOHOMHKAaTa B CBETOBEH Mamad fja ce CTaOMIM3Mpa, TS IO NMPABH 110 HAYUH KaTo
JIOCTATA 10 Hai-c1ab0TO HHMBO OT JeceTwieTHe. MexIyHaponHusaT BanmyteH ¢oun (MB®D)
MIPOTHO3MPA, Y€ TIIO0ANTHUAT pacTex Ime ce moHmkH oT 3.2% mpe3 2024 r. mo 3.1% mpe3 2029 r.
Ta3u mporHo3a, OT4YHMTa MOJMUTHYIECKATa HECTAOMIHOCT B MHOTO CTPaHM, KOETO OOOCHOBaBa U
OBb/IeIIN NpEIN3BUKATENICTBA TIPE] Pa3BUTHETO Ha MKOHOMHKHTE, KOETO MOXKE Aa IONpPeYd Ha
pa3paboTBaHeTo Ha e(EKTHBHU HONMUTHKHM 10 peAMIa HpoOJieMHHM TeMu. ToBa Ie HamnpaBH
NKOHOMHUKHTE MO-YSI3BUMH OT OBAEIIM MKOHOMHYECKH ChTpeceHusi. DoHmOBHUTE Mazapu Beue
OTYETOXa TE3U CHTPECEHHs], KOraTo olle B HayajoTo Ha aBryct 2024 r. ce cpuHaxa, B OTTOBOP Ha
MOBUILIABAaHETO Ha JIMXBEHHUTE MPOLEHTU B SIMOHMS M moBHIIaBaHeTo Ha Oe3paboruuara B CAILL,
KoeTo Oelle pasThIKYBaHO KaTo INPEABECTHUK Ha perecus. ['eonoJuTHYECKOTO HalpexeHue U
PETHOHATHN KOH(JIMKTH € ApYyT MOTCHINAJIEH N3TOYHUK HA MAKPOMKOHOMHYECKH ChTpeceHns. Ha
¢ona Ha moBmmeHotro HampexxeHne Mexnay CAILl m Kuraif, mpomgbmkaBa NMOBHIIABAaHETO Ha
TCOTOMUTHYECKIUTE W TEOWKOHOMHYECKHTE pucKoBe. IlocmemHuAT moKmax 3a CBETOBHHUTE
WHBECTHLIUM IIOCTaBsI AKLIEHT BBPXY HAPACTBALIOTO TI'E€OMOIMTHYECKO HAINPEKEHHE, KOETO ¢
OCHOBHa NpwW4MHA 3a oTOenms3anus 10% coan B MpekuTe dyKAECTpaHHW HMHBeCTHIHH. ChBcEM
HAacKopo, pasxojure 3a KopaborumaBane Mexnay Msrouna Asust u CeepHa EBpoma HapacHaxa
IOBEYE OT /IBa ITBTH 3a Nepuoja anpui — tonu 2024 1. cien 3acuiiBaHe Ha aTakuTe 10 Kopabu B
UYepseHo mope.

Ha ¢ona Ha ouakBaHMsITa 332 pacTex Ha a3uarckaTa nkoHoMuka u CAILl, ouakBaHUsTa HA BOJCIIU
MKOHOMHCTH 32 €BpoOIleiickaTa NKOHOMUKA He ca onTUMHUCTUUHH. [IporHosute ca, eBporneiickara
MKOHOMHKa Jaa oTOenexxu ciad pactexx. MHOXKeCTBO (AaKTOpH IONpPUHACAT 3a TOBa, KaTo
MOJIUTHYECKAaTa HECUTYPHOCT B MHOTO €BPOIICHCKN IbP)KaBH, BKIIOUUTEIHO B JBE OT BOJCHIUTE
eBpoIeickl UKOHOMUKH — Dpanmus u I'epmanus. Camo mpe3 BTOpoTo TpuMmeceune Ha 2024 r.
repMaHCcKaTa MKOHOMHKA C€ € CBMJIA 3a YETBBPTH IBT Ipe3 nocienxure ase roauwau ¢ 0.1% Ha
TprMecedHa 0aza.

BymryBamust koHGIUKT B ban3kus M3TOK MMa MOTeHIMaNa Aa K00aBH HENpeacKasyeM Habop oT
HEraTHBHH PUCKOBE KbM IJI00AJHATa MKOHOMHMKA, KOSTO Beue ce 3a0aBsi. KOH(IMKTBT Kpue puck
OT TO-BUCOKHM IIGHH Ha IETpojia M PHCKOBEe 3a WH(IALMATA, BKIIOYHTETHO Aa IOBIHSE Ha
MEPCIEKTUBHUTE 32 PACTE)K HAa CBETOBHATA MKOHOMHKA. YBEJIMYEHHUATA Ha IICHUTE Ha IETpojia U
rasa, npeIn3BUKaHN OT BOGHHUTE KOH(MJIMKTU HE caMO HaMaJsBaT MOKyNaTeJIHaTa ciocoOHOCT Ha
HAaCeJICHUeTO W KOMIIAHHHTE, HO CHINO Taka MOBMIIABAT PA3XOJHTE 33 MPOU3BOACTBO Ha XPaHH.
3acunmBamyAT ce MEXIYyHapOoJeH HaTHUCK BbPXY CTpaHUTE B KOH(IMKTa BCE OIIE HE € JIOBEN 10
KEJaHOTO MpeKpaTsiBaHe Ha 0O0eBeTe M Hayalo Ha MPETOBOPH 3a HAMHPaHE Ha MUPHO pelIeHHe Ha
KOH(IIUKTA.

B nombiHeHMe Ha cepHO3HUTE BOEHHH KOH(MJIMKTH, HAIIMUTE Bede ce OOpAT ¢ HeOOMYaiiHO BUCOKH
HHUBA Ha JIBJIT, CIa0M YaCTHU WHBECTHLIMH M Hal-0aBHOTO BB3CTAHOBSBAHE HAa THPrOBUSITA OT MET
JIECEeTHIIETHS, KOETO HaMaJIsiBa Bh3MOXKHOCTHTE 332 CKOPOIIHO M3JIM3aHe OT Kpu3aTa. [lo-BucokuTe
JIMXBEHU TIPOLEHTH Ca pPe3yiTaT OT YCWIMATa Ha IIeHTpajiHata OaHKa Ja yKpOTH HHQIAIMATA,
KOETO HalpaBH IO-TPYAHO 3a NPaBHUTEICTBATA M YACTHUTE KOMIIAHHM Ja TOJy4YaT JOCTBII IO
KPEINUTH U 3 IPEAOTBPATAT HEU3IIBIHEHUETO Ha 3aIbJKCHUATA.

KBM nxoHOMIYECKH TPOOIEMH, KOUTO ca MOJXPAaHBAHU OT 3aBJIO0YABAIINTE C€ T€OMOIUTHIECKU
KOH(JIMKTH, ce 100aBs 1 HarpexeHnero Mexxay CheanHenuTe matu 1 Kurait otTHocHO TpaHcdepa
Ha TEXHOJIOTUM W CHUTYPHOCTTa, KOETO YCIO)KHSABa YCHJIMATA 32 ChbBMECTHa paboTa MO Ipyru
npoOiieMH KaTo M3MEHEHHETO Ha KiMMaTa, oOjeK4yaBaHe Ha JIBITOBE HMJIM NPETOTBpATSBaHE Ha
PETHOHAIHN KOH(IJIUKTH.

Arakara Ha CAIll u BemukoOpuranus, npeanpuern B Hayanoto Ha 2024 r. cpemy Henu Ha
HeMeHCKHUTe OYHTOBHHUIM — XYTH, PUCKYBa Jla pa3lIMpy 3HAYUTEIHO KOH(IMKTa B ['a3a. Arakure
0sXa IIBPBHUAT TOJISIM aKT Ha OTMBIIEHHE, OTKAKTO XYTHTE 3all0YHaxXa Ja aTaKkyBaT ThPrOBCKU
Kopabu B UepBeHO MOpe — Mmpe3 KOeTo MUHABa 0KoJI0 15% oT cBeToBHUS MOpcku Tpaduk. Crure
Ha CAIl n BermmnkoOpuTaHus aTaKkyBaxa CHCTEMH 3a MPOTHUBOBB3AYIIHO HAOIIONEHHE, pajaph U
apCeHaH OT APOHOBE, KPHIIATH M GAMCTUYHY PAKETH B Pa3lHuHM 4acTH Ha MeMeH moj KoHTpoma
Ha OyHTOBHHIIUTE XYTH.

IIpe3 centemBpu 2024 r. XyTUTe pasmIupruxa PUCKOBETE 32 HOpMaTM3UpaHe Ha 0OCTaHOBKAaTa B
Brm3kus M3TOK, KaTo M3CTpeNsixa XUIEep3BYKOBa pakeTa 1o TepuTopusata Ha M3paen. OT cBos
cTpana M3paen 0TroBopy BOGHHO, KAKTO Ha TOBA Hala/IeHUE, Taka M pa3IIMpy KOH(INKTA B 10)KEH
JIuBaH, KaToO 3aNI0YHA U OrpaHUYEHA CYyXOI'bTHA OIEepalys.

B cbmoro Bpeme, mpoumsBoautenu Ha aBromoOwim Tesla m Volvo Bede o0sBHMXa BpeMEHHO
CIHHpaHe Ha 4YacT OT MPOU3BOACTBOTO cu B EBpoma, mopaau HEJOCTUT Ha KOMIIOHEHTH,
[POM3THYAIL OT NPOMEHHUTE B MOpPCKUs Tpaduk npe3 YUepBeHo mope. ATakuTe, MPEANPHETH OT
CAIIl n BenukoOpuranus, He caMo yBeJaM4yaBa 00XBaTa Ha KOH(IMKTa KbM JPYTH YHYaCTHULM U
reorpa)CKM NPOCTPAHCTBA, HO OTBaps Ipomactra Mexay CbeAMHEHWTE MIATH M MOYTH LENUI
apaOCku CBAT. ['€OMONMTHIECKOTO HANpEKEHUE, ChUETAHO C M30YXBAHETO HAa AaKTHBHU BOCHHU
JEHCTBHSI B MHOXKECTBO PETHOHHM JIOTIPUHACS 32 HECTAOWIIEH ITI00aIeH pel, XapaKTepu3nupall ce B
MOJIKONIABAaHE Ha JIOBEPUETO M HECUTYpHOCT. [locmetHUTE CHOUTHS, CHUETAHO C MPOIBIDKABALIOTO
U 33JBJI00YABAIIOTO CE BB3JCHCTBHE HAa EKCTPEMHH METEPEOJIOTHYHH YCIOBHS yBEIMYaBaT
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HATHCKa BBPXY Pa3XOIUTE 3a KHBOT W 3aCHIBAT HKOHOMUYECKAaTa HECUTYPHOCT B TOJISIMA 9acT OT
cBeta. KpM Te3m pHcKoBe cienBa a ce H00aBAT W PUCKOBETE, CBBP3aHU C JAe3nH(popManms Ha
obmecTBaTa, KOHTO C€ MPOSBABAT BCE IMO-OTYETIMBO B OOIIECTBA, KOWTO Ca TIOJUTHYECKH H
HMKOHOMHYECKH OTCIa0eHH Tpe3 MOCIeAHNTE TOANHU. Te3u prucKoBe IIe CTaHaT BCE TO-TPYAHH 3a
MIPEeoI0JIsIBaHe, Thil KaTo II0OATHOTO CHTPYAHUUYECTBO epo3upa. ChllleBpeMEeHHO MOCIeAULIUTE OT
eMH BCe MO-(pparMeHTHpPaH CBAT BIUSSAT HAa CIOCOOHOCTTa 3a YIPaBICHHE Ha HACTBHIIBAIIHMTE
rII00ATHU PUCKOBE UMCHHO MOPAJIX JIUIICA HA KOHCEHCYC U ChTPYAHUYECTBO.

PUCK OT
IIOKAYBAHE HA
IEHUTE HA
EJIEKTPOEHEPT U-
ATA

BorumauTe 1HeHTpain OT KOMIUIEKC ,,Mapuina u3ToKk u ,,bo6oB mon mpoussexnatr Hag 47
MpoLeHTa OT enekTpoeHepruara B bwarapus. Ot 01.07.2024 r. otmaga anraxumentbT Ha TEIL]
,»,Mapuua u3tok 2 kbM HEK 3a npon3BoacTBO Ha €1EKTpOEHEPrysl, KaTo NPEeABU] BUCOKATa LiEHa
Ha EMHICHUTE M 00CTOSTEIICTBOTO, Y€ IEHTpaaTa ClieBa 1a n3je3e Ha CBOOOMHMUS Ma3zapa M3IsIIo,
JOTIpUHACS 3a TOBa T JAa cmpe pabdora. KpM matata Ha HACTOSAIIMSA OKIJIAJA JIUIICBA ISDIOCTEH
aHaTM3 10 KaKbB HAYMH TOBAa OOCTOSATENCTBO III¢ NOBJHE Ha IIEHATa Ha EJICKTPOCHEpPTHsTa 3a
HKOHOMHYECKUTE CYOEKTH, KaTO ca HalWIe NaHHW, 4Ye IIeHaTa Ha OWTOBUTE IOTpeduTeNnu e
BB3MOXXHO Ja ce moBHmAar ¢ okoimo 20 Ha crto. ChTpeceHHsATa Ha BBTPEIIHHSA TIazap 3a
MIPOU3BOJICTBO HA CJIIEKTPHYCCKA CHEPTUs MPEIM3BUKAHH OT BH3MOXKHOTO CIUpaHEe Ha paboTa Ha
BBIVIMIIHUTE IIEHTPAIM Cc€ KOMOMHHMpAaT CbhC CBTPECEHHMATA Ha MEXIYHApOIHHUS Iasap.
[ToxauBaHeTO Ha IIEHUTE HAa TOKA ¥ €HEPTOHOCUTENINTE, KOETO C€ 3aCHJIM 0COOEHO OTUETIUBO CIeN
nHBa3usATa Ha Pycus B YkpaiiHa, oka3axa HaTUCK BbPXY eBponelickure norpeourenu. [Ipes 2024 r.
KbM 00Il[aTa HECTAOMIHOCT B CBETOBCH MaIiad ce 100aBsi 0COOCHO OTUYCTIMBO W BBHOPBIKCHHUS
KOH(MIMKT B ['a3a ¢ KoeTo ce 3acTpaliuxa JOCTaBKHTE Ha eHeproHocurtenu. PazpacTBaHeTo Ha
BoifHaTa B ['a3a M BK/IIOUBAHETO B Hesl HA XyTHTE OT MeMeH M mocieBannute 60MGAPIUPOBKH OT
CAII n BennkoOpuTanus, JoBee 10 CEPHO3HN PHCKOBE 3a KopaboriaBaneTo B UepBeHO Mope, a
OTTaM | 3a U30srBaHEe HA TO3W MAPIIPYT OT TOCTABYUITUTE HA METPOIT.

[Nocodenute BOeHHN KOH(MIUKTH BOIAT O CEpUO3HA HECUTYPHOCT TP JIOCTaBKHUTE Ha HE(T U ras,
a OTTaM ce OTpa3sABaT Ha TAXHATa IICHa, ChOTBETHO Ha I[EHATa Ha eIeKTpHYecKaTa CHepPTUsl.

B ciryqait ue YepseHo Mope Oblie 3aTBOpeHO 3a KopaloIriaBaHe, JOPH W 32 HEMPOIBIDKHUTEICH
MIEPUOJT OT BpeMe, TO TOBA IIIe¢ IPEAN3BUKA HOB CKOK Ha LIEHUTE Ha €HEPrOHOCUTEIIHTE.

HECUCTEMATHYHU PUCKOBE
ToBa ca puckoBeTe, NPOU3TUYALIY OT (PaKTOPU U IPOMEHH, Kacaely npsko camoro [pyxectso. Te
CE OTHACAT KOHKPETHO JI0 HETO U BBPXY TAX B Hall-rojisiMa cTerneH py»KecTBOTO MOXKE Jja OKa3Ba

BJIHUSHHUC.

CeKTOpPHHU PUCKOBE

OneparuBHUTE U (PUHAHCOBUTE pe3yiTaTu Ha EmMuTeHTa ca 00Bbp3aHu cbe crienuduyHuTe (HakTopu,
KOMTO BIIMSISAT Ha CEKTOpa, B KOHTO omnepupa. ToBa ca puckoBe, MPOU3TUYAIIM OT MPOMEHHU B OM3HEC
cpelaTa Ha OCHOBHHUTE JEMHOCTH, ONpeAeNslId NpuxoaHaTa yacT Ha EMuTeHTa, a HMEeHHO obiacTTa
Ha THProBUATA CbC CTOKU U YCIYTH, KAKTO M C MOKYINKO-TIpojax0aTa U MPUTEKaHUETO Ha (PMHAHCOBU
UHCTpYMEHTH. Te3H pUCKOBE ce€ OTHACST J0 BCUUKU CTONAHCKU CyOEKTH, OIepupally B TE€3U CEKTOpU
U ca pe3ysTaT OT BbHIIHM 32 EMHUTeHTa (hakTopH, BEPXY KOUTO TO HE MOXKE J1a OKa3Ba BIIHMSHUE.

PuckoBe, CBLP3aHHu € IpeaMeTa Ha JeiHocT Ha EMuTeHTa

PuckoBu (I)aKTOpI/I, HMaAIlu OTHOIICHUC KbM IMMPEAMCTA Ha JIEHHOCTTa Ha APYKECTBOTO, Ouxa MOTJIH

ma OpHar:

* IUIICa HAa ThPCEHE 3a 3aKyNEHHTE C LeJ MPoAax0da CTOKH;

* JIUTICA HA ThPCEHE Ha MPEeAOCTaBIHUTE OT J[py’KeCTBOTO yCIyTH;

* U3TMYaHE CPOKA Ha FOJIHOCT Ha IIPEJJIaraHUTE OT HETO CTOKU;

* U3THYaHE W/WIM HEMOJHOBSIBAHE HA CPOKA Ha KIIFOYOBH 3a KOMITAHUATA JOTOBOPH;

* YBpPEXJaHE NPU TPAHCIIOPTUPAHE;

* 3HAQUMTEIHA MPOMSIHA B c€0ECTOIHOCTTA Ha MPOJJaBaHUTE CTOKU U TpeyIaraHUuTe YCIIyTH,

KOSTO OM JoBena A0 mpojakbara MM Ha 3ary0a HpU HaJIMYUETO Ha IPEJIBAPUTENHO IOANUCAHH
JIOTOBOPU C KpaltHU KJIMEHTH;

* peanusupaHe Ha 3aryba OT WHBECTULMHUTE B JSUIOBM y4yacTUs HAa MECTHH WM YY>KICCTPaHHU

KOMIIaHHH,

* Bb3HUKBAHEC Ha HCOGXOI[I/IMOCT OT U3BBPHIBAHC HA JOMBJIHUTCIHNU MHBCCTUIINN B IbIICPHU

WM aCOI[MMPaHH KOMITaHUH;

¢ Jiaricara Ha AUBUACHTU OT MHBCCTUIHUUTC B MCCTHHU WJIN TYXKICCTPAaHHU KOMIIAHUH, BCICACTBUC HaA
peanu3upane Ha 3ary0u OT MOCIIETHUTE U JIp.

13




PuckoBe, CBbP3aHU € M3M0J3BAHETO HA IbJITOBO (DMHAHCHPAHE

»bMONACUC” AJl ¢puHaHCHpa YacT OT MHBECTUIIMOHHATA CH TIporpama 4pe3 MPUBJIMYAHE HA JIBJIT
nox ¢gopmarta Ha KpeauTH. ToBa uznara J[py»KeCTBOTO Ha PHUCKOBETE, XapaKTEPHU 3a IBJITOBOTO
¢dbuHaHCHpaHe, BKIIOYUTEIHO PUCKAa OT TOBA OINEPATUBHUTE MPUXOIU Ja ObJAT HEIOCTATHYHHU 32
o0ciTy>)KBaHE Ha 3a€MUTE M Pa3Npe/IeSTHETO HA JUBUJICHTU. YBEIMYCHHETO Ha IieHaTa Ha 3aeMHUS
Kanutaid OM OCKBIIMUIO HMHBECTHIIMUTE BHB (DMHAHCOBH HHCTPYMEHTH, KATO €IHOBPEMEHHO Ou
HaMaJujIo peain3upaHaTa JI0X0JHOCT OT UHBECTHUIIMUTE.

PuckoBe, CBbpP3aHH C YIIPABJEHCKA NMOJUTHKA Ha JIpy:KecTBOTO

PuckoBere, mpous3THYalld OT YIpaBIEHCKA IMOJIUTHKAa Ha JIpy»kecTBOTO ca CBbp3aHU Hail-Beue C
n300p Ha HEMOJXOAINA Ma3apHa crpaTerus. HeHaBpeMEeHHOTO M ajanTupaHe KbM MPOMEHSIIUTE Ce
YCJIOBHSI Ha Cpelara MOXKe Ja JIOBEJEe JI0 peaju3upaHe Ha 3aryOM WM TPOIyCHATH MOJ3HU 3a
EmurtenTta. OT ChIIECTBEHO 3HAYCHHE € YIPABICHUETO HA CTPATETMUECKHS PHUCK Ype3 HEMPEeKbCHATO
HAOJIOJICHUE W TIEPUOAMYHO TMPOCICAsIBAaHE Ha M3MCHCHHSITA B Ta3apHaTa cpela U KIIOYOBH
MOoKa3aTeJIM 3a JIEHHOCTTa W B3aMMOJCHCTBHME HAa BCHUYKM HHMBA Ha HEWHATA OpraHU3alMs C OTJIEH
HaBpeMeHHO I/IIIGHTI/I(bI/IHI/IpaHe Ha eBeHTyaJIHI/I HpO6JIGMI/I 158 HpnnaraHe Ha CbOTBCTHHU MCpKI/I.

PuckbT OT cniaja B ieHuTe HAa GUHAHCOBHTE HHCTPYMEHTH, IPHUTEKaBaHHU OT JIpy:KecTBOTO

duHaHCOBHUTE pe3ynTaTd Ha EMUTEHTa 3aBHCAT OT LIEHUTE Ha (PMHAHCOBUTE MHCTPYMEHTH, KOUTO Ca
yact ot noptdeitna Ha ,,bBUOUACUC” AJl. ®UHAHCOBOTO CHCTOSIHHE M PE3YJITATUTE OT ACHHOCTTa
Ha /[py>XecTBOTO Iie ce BIMSAT OT Ma3apHUTE IIEHU HAa ()MHAHCOBUTE WHCTPYMEHTH, B KOUTO TO IIE
uHBecTupa. llenara UM 3aBUCH OCHOBHO OT IMPEACTABIHETO HA BCAKO JAPY’KECTBO, OT OYaKBAHUATA HA
WHBECTUTOPHTE, OT Ma3apHUTE U IpyTrH (HaKTOpH, KOUTO ca M3BBH KOoHTpoina Ha ,,bBUOMACUC” A/l.
[Ipenu na mpuCTHIU KbM HU3BBPUIBAHE Ha MHBECTHUIHS, [Ipy>KeCTBOTO M3BBHPILBA aHAINU3 U MPOTHO3A
3a OBJIENIOTO (PMHAHCOBO CHCTOSIHHE W PE3yJITAaTUTE OT JICWHOCTTa Ha €MHUTCHTAa HAa (PUHAHCOBH
uHcTpyMeHTH. Ha 6a3a Ha To3u anamus ,,bMOMACHUC” AJl usrpaxnaa cBOUTe MPOrHO3U 3a ObJAEIIN
NapU4YHU MOTOLM FeHEpUpaHU OT AMBHJEHTH, JUXBEHHU IUIAIIAHUS M CTOMHOCTTA Ha IUJIAIllaHETO OT
Obpaema npogaxba Ha uHcTpyMeHtute. [locnenHoro, obavye € B mpsika Bpb3Ka C Ma3apHUTE LEHH,
KOUTO BapupaT B ILIMPOK Auamna3oH. [IpoabiokuTeneH cmaja Ha IEHUTE Ha Te3W (DMHAHCOBU
UHCTPYMEHTH OU 3acerHaji HeOJaromnpHsTHO ONEPaTUBHUTE pe3yaTaTd U (PUHAHCOBOTO CHCTOSHHE Ha
»bUOUACHUC” A/l, B cimyyaii, ye ChIIIOTO Beue € MpUI00MI0 TAaKUBa aKTUBH.

KpeauTeHn puck

[Ipu ocbuiecTBsiBaHe Ha cBoATa nelHOCT ,, BMOUACUC” Al € u310K€HO Ha KPEIUTEH PUCK, KOWTO €
CBBP3aH C PHCKa HACpPEeIllHA CTpaHa Mo cienka ¢ J[pykecTBOTO /1a He Ob/ie B ChCTOSIHUE J1a U3ITBIIHU
U3LSII0 M B OOMYAWHUTE CPOKOBE 3aIbJKCHHETO CH, HE3aBHCHMO Jald TO € BB3HUKHANIO NpHU
MOKYIKO-TIpo/iaXkOaTa Ha CTOKa, yciayra, (DMHAHCOB HWHCTPYMEHT, B3€MaHe WWJIM Jpyr aKTHB.
CpbupaeMocTTa Ha B3eMaHHUATa CE€ CIEAU TEKymlo. 3a IeNTa, TEeKyIlo ce MpaBu Mperjieln Ha
MOJIYYEHUTE TIOCTHIUICHUS KAaTO C€ WM3BBPIIBA aHAJIW3 HAa HEIUIATCHUTE CYMH U CHCTOSHUETO Ha
B3emaHusTa. [locneaunure OoT QUHAHCOBATA M MKOHOMHYECKATa pEIecHsl HalloKMXa CBHBAHE Ha
IBPKaBHUS OFODKET, KOETO BOJIU 10 3a0aBsiHE Ha IUIANAHUATA MO OOIIECTBEHUTE TOPBHYKU. ToBa ce
OTpa3siBa HETaTUBHO BbPXY JACHMHOCTTAa HA EeMHUTEHTA, Thil KaTO IUIAIIAHMATA [0 OCHOBHUTE JI0TOBOPHU
Ha JIPY>KECTBOTO ce€ MpocpoysaT. [logmabpikailku JTUKBUIHW AaKTHBU, BKIIOYUTEITHO ONTHMAJHU TIO0
pa3Mep mapudHH CpeAcTBa, [[pyKecTBOTO Ch3AaBa B JOCTAaThUHA CTENEH HEOOXOIUMHTE YCIOBUS U
rapaHIuy 332 PEIOBHOTO OOCITYKBaHE Ha CBOUTE 3a€MH.

JIuXBeH pUCK
JIMXBEHUAT PUCK € CBBbpP3aH C IPOMEHUTE B NA3apHUTE JINXBEHU MPOLEHTH U BIUSHUETO UM BBPXY

CTOMHOCTTa Ha ganeH ¢GuHAHCOB WHCTpyMeHT. [lommtukata Ha EMuTeHTa € HacoyeHa KbM
MUHHMH3HUPaAHE Ha JTUXBEHUS PUCK MPH IBJITOCPOUHO (pruHAHCHpaHE.

JIMKBUIAEH PUCK
N3passiBa ce BbB Bb3MOXKHOCTTa J[py’KeCTBOTO Ja HE ObJE B CbCTOSIHME Jla MOCPELIHE Oe3yCIIOBHO
BCUYKHU CBOM 3aJIbJDKEHUS ChITIACHO TexHUS naaex. ,,bMOMACUC” AJl ynpasisiBa cCBOUTE aKTUBU U
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nmaCcuBu 110 HaA4WH, KOﬁTO My IIO3BOJIsIBA A HOI[I[’bp)Ka OIITUMAJICH JIMKBUIACH 3aliac OT HapI/ILIHI/I
CpeICTBa, 3a Ja IOCPEIIHE CBOWTE 3aIbJDKCHHS W Ja (UHAHCHpA CTONAHCKaTa CH JICHHOCT;
I[pY)i(eCTBOTO Hocpema HY)KI[I/ITC CH OT JIMKBUJIHU Cpe[[CTBa, KaTO BHUMATCJIHO CJICAU IJIalllaHUsTA I10
MOTACUTEIIHUTE IUIAHOBE HA JIBJITOCPOYHHUTE (PUHAHCOBH 33BJDKCHHUS, KAKTO W BXOSIIUTE H
NU3X0 A1 HapI/I‘-IHI/I II0TOIIM, Bb3HUKBAIIIK B X044 Ha OHepaTI/IBHaTa HeﬁHOCT. Hy)KI[I/ITe OT JIMKBUIHHN
CPEJICTBA CE CIICAAT 3a Pa3IUYHA BPEMEBH TICPHUOJIH.

Puck, cBbp3aH ¢ KJIIOUYOBHUSA IEPCOHAJ

Ycenexbsr Ha EmMuTeHTa 3aBHCHM OT HEWHUSA T. Hap. ,,KIIOYOB’ IMIEPCOHAN, CIEJOBATEIHO AaKO
JpyXecTBOTO HE ycCree Ja MPHUBJICUYE U 33PN ONMUTHU U KBATU(DUIIUPAHU KaJIpH, TEXHUS OU3HEC
MOJKE J1a TTOCTpajia.

busnecht Ha EMuTEHTa € 3aBHCHM B 3HAYUTENIHA CTENEH OT MPUHOCA HA OMpelesieH Opoi nulla,
y4acTBallli B YIPaBUTEIHUTE M KOHTPOJHH OPraHW W BHUCHIUS MEHUKMBHT Ha EMuTeHTa Ha
»bHUOMACHUC” AJl. Hama curypHOCT, 4e YCIyTuTe Ha TO3M ,,KII0YOB™ MEpCcOoHaI e ObJaT U 3a B
Obnenie Ha pasnonokeHue Ha Emwurenta. Konkypenunusta B bbirapus u Ha eBpomneiickusi maszap
MeXAy paboTomaTenuTe OT (PUHAHCOBUS WU JPYTHM CEKTOPH 3a KAYECTBEH IEPCOHANl € CEepHO3HA.
VYenexsT Ha EMHUTEHTA 1Ie 3aBHCH, OTYACTH, OT HEroBaTa CIIOCOOHOCT JIa 3aJIbp)kKa U MOTHUBHUpPA TE€3U
muna. Hep3amoxkHocTTa HAa EMUTEHTA 12 oA Ibpka JOCTAaThYHO OMUTEH U KBAIU(PHUIIUPAH TTEPCOHAT
3a MCHHUDKBPCKH, ONMEPATUBHU M TEXHUYECKH IMO3MIIMH MOXE Jla UMa 3HAYMTEJIeH HeOJaronpusTeH
edbext BBpXYy nenHoctra Ha Emwurenta na ,,BMOUACUC” AJl, omnepaTuBHHUTE pe3yiTaTd U
(UHAHCOBOTO MYy CHCTOSIHHE.

Puck 0T KOHKYpeHIIMs

Emutenta OCBhIICCTBABA CBOsATaA HeﬁHOCT B Cp€lda C BHCOKA CTCIICH HAa KOHKYPCHLUS. CeKTOp’LT, B
KOITO ornepupa EMI/ITGHTa, CC OTJIn4aBa € BHCOKa CTCIICH Ha KOHKYPCHIIUA. B”I:I[GHH/I?IT yCex Ha
I[I)Y)KGCTBOTO 3aBHCH OT CIIOCOOHOCTTA My Jda 6”]5,[[6 HO-KOHKprHTHOCHOCO6CH B CpaBHCHHC C
APYIruTC KOHKYPECHTU B CbOTBECTHUTC CCIMCHTHU, YPE3 ITO-BUCOKA I'bBKABOCT U eq)eKTHBHOCT.

Puck oT CKJII0UBaHE HA CIEJKH ChC CBbP3aHM JIMIA IIPH YCJIOBHUA, PA3JMYHHU 0T Ma3apHUTE
Bb3moxHo € EMuUTeHTa na CKI0Yn OIPCACIICHU CHCIKU CbC CBBpP3aHU C HETO JIMIA IpU YCIOBU:,
Pa3siindHU OT IAa3apHHUTE. ToBa 0u MorIO Ja HaBpE€AW Ha MHTCPCCHUTC Ha Emurenta. KbM garaTa Ha
HU3rOTBAHC Ha TO3U I[OKYMGHT TaKHMBa CIEIKH HE ca HalMile. PHKOBOACTBOTO Ha KOMIIQHMSATA CE
CTPEMH BHUHAru Mpu CKIIIOYBAHE Ha CACIIKU ChC CBbP3aHU JIMLA, TC da 6’I)I[aT C’BO6p33€HI/I C IMa3apHHUTEC
yCJI0BUS KbBM JAACHUSA MOMCHT.

Puck cBbP3aH ¢ IeKANUTAIN3ANMATA HA IPYKECTBOTO

Jpy>XecTBOTO € M3KYIMUJI0 0OOpaTHO CBOM aKIMHU, KOUTO HE ca oOe3cmieHn. O1eHKara UM ce OTYUTa C
OTpUIATEeNIeH 3HAK B COOCTBEHHUS KamHUTall, YHUATO CTOWHOCT € TIO-HUCKA OT PETUCTpUpAHUS
aKIMOHEPEH KanuTal. B3MOXKHO € TOBa J]a HaBPEIM Ha JBITOCPOYHATA KAITMTAJIOBA a/ICKBAaTHOCT Ha
JpyxecTBOTO. PHKOBOJICTBOTO THPCH BB3MOKHOCTH Jla M3BBPIIN MPOJak0a Ha MOCOUYEHUTE aKIIHH
0e3 1a HaKbPHU UHTEPECUTE HA HHBECTUTOPUTE.

I/IHd)ODMaIIP[SI 34 CKJIIYCHH I'0JIEMHU CACJIKN MEXKAY CBbP3aHU JIMIIA ITPE3 OTYCTHUSA NMEPUOd

[Ipe3 otuernus nepuog BUOMACHUC Al He e CKITI0YBajo CIEIKUA ChC CBbP3aHU JUIIA.

4. CpOUTHH CJIeJ IATATA HA OTYETHHUS EePHOJ

Crnen narata Ha OTYETHHsS TIEPHUOJ HE Ca BH3HUKHAIM BaXXHU CHOWTHS, KOUTO Ja OKa3BaT BIHSIHHE
BBPXY JIEHHOCTTA Ha JIPYKECTBOTO.
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